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By: Lozano H.B. No. 4354

A BILL TO BE ENTITLED
AN ACT
relating to mitigation preparedness incentives for Texas Windstorm
Insurance Association policyholders.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:
SECTION 1. Section 2210.454, Insurance Code, is amended to
read as follows:

MITIGATION AND PREPAREDNESS PLAN. (a) Subject to a plan

approved by Fthe commissioner ,—shatt—-anngally the association may
develop—andimplement administer a mitigation and preparedness

pE+ar program.
(b) Each state—fisecal-year, the depaxtment association may

fund the mitigation and preparedness pdar program using avaitable

funds from the catastrophe reserve trust fund not to exceed

$500,000 annually.

(c) The mitigation and preparedness ptamr—program must be
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(1) improve preparedness for windstorm and hail

catastrophes; and
(2) reduce potential losses in the event of such a

catastrophe.+—and
{3)—provide research into the meansto+


https://statutes.capitol.texas.gov/GetStatute.aspx?Code=IN&Value=2210.454&Date=3/14/2023

10

11

12

H.B. No. 4354

A~

i
D
ON

H
p

o
P
[ON

T It I 1T

fromthese catastrophes—

(d) Money in—-excess—of$lmillien-may not be used under this
section 1f the commissioner determines that an expenditure £
investment—income from the trust fund would Jjeopardize the

actuarial soundness of the fwnd association or materially impair

the ability of the fund association to serve the state purposes for

which the £and association was established.

SECTION 2. This Act takes effect September 1, 2023.



