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A BILL TO BE ENTITLED

AN ACT

relating to the regulation of certain persons engaged in the business of motor vehicle leasing; providing civil penalties.


BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:


SECTION 1.  Section 1.03, Texas Motor Vehicle Commission Code (Article 4413(36), Vernon's Texas Civil Statutes), is amended by adding Subdivisions (23), (24), (25), and (26) to read as follows:



(23)  "Lease" means a transfer of the right to possession and use of a motor vehicle for a term in excess of 180 days for consideration.


(24)  "Lessor" means a person who acquires title 
