
                            

AN ACT

relating  to the rate of interest on and collection fees for unpaid assessments by water control and improvement districts.


BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:


SECTION 1.  Section 51.313, Water Code, is amended to read as follows:


Sec. 51.313.  INTEREST AND COLLECTION FEES.  (a)  All assessments shall bear interest from the date payment is due at the rate of 15 [10] percent a year.


(b)  If suit is filed to foreclose a lien on crops or if a delinquent assessment is collected by any legal proceeding, an additional amount of 15 [10] percent on unpaid principal and interest shall be added as collection or attorney's fees.


SECTION 2.  The change in law made by Section 51.313, Water Code, as amended by this Act, applies only to:



(1)  interest that accrues on an assessment payment that comes due on or after the effective date of this Act; and



(2)  a collection fee imposed in a suit or other legal proceeding brought on or after the effective date of this Act.


SECTION 3.  This Act takes effect January 1, 1996.


SECTION 4.  The importance of this legislation and the crowded condition of the calendars in both houses create an emergency and an imperative public necessity that the constitutional rule requiring bills to be read on three several days in each house be suspended, and this rule is hereby suspended. 
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