
By HornH.B. No. 3318

A BILL TO BE ENTITLED

AN ACT

relating to the issuance of bonds by certain development districts. 


BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:


SECTION 1.  Section 312.634, Tax Code, is amended to read as follows:


Sec. 312.634.  ISSUANCE OF BONDS. The district shall [may] issue bonds for the purpose of defraying all or part of the cost of any project as provided in this subchapter not later than 190 days after the date the district is created.  If the district does not issue bonds during this period, the district is dissolved. If a district is dissolved under this section, a new district may not be created before two years after the date the district is dissolved.  Sections 375.201 through  375.208, Local Government Code, shall apply to a district created under this subchapter to the extent not inconsistent with this subchapter. 


SECTION 2.  This Act takes effect September 1, 1997, and applies only to a county development district that is created on or after that date. 


SECTION 3.  The importance of this legislation and the crowded condition of the calendars in both houses create an emergency and an imperative public necessity that the constitutional rule requiring bills to be read on three several days in each house be suspended, and this rule is hereby suspended. 

