
By BurnamH.B. No. 2350

A BILL TO BE ENTITLED

AN ACT

relating to funding the housing trust fund. 


BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:


SECTION 1.  Subchapter I, Chapter 2306, Government Code, is amended by adding Section 2306.208 to read as follows:


Sec. 2306.208.  HOUSING TRUST FUND AUXILIARY ACCOUNT. (a)  The housing trust fund auxiliary account is an account in the general revenue fund consisting of money transferred to the account under Section 74.602, Property Code. 


(b)  Money in the account shall be invested and may not be appropriated. 


(c)  Subject to subsequent transfer to the housing trust fund under Subsection (d), interest earned on the account shall be credited to the account. 


(d)  Once each fiscal year the comptroller shall transfer interest credited to the account under Subsection (c) to the credit of the housing trust fund. 


(e)  At the end of each fiscal biennium the comptroller shall transfer the amount in the account in excess of the amount necessary to generate $50 million in interest to the credit of the undedicated portion of the general revenue fund. 


(f)  The account is exempt from the application of Section 403.095. 


SECTION 2.  Section 74.602, Property Code, is amended to read as follows:


Sec. 74.602.  USE OF MONEY. (a)  Except as provided by Subsection (b) and Section 381.004, Local Government Code, the comptroller shall use the unclaimed money received under this chapter or any other statute requiring the delivery of unclaimed property to the comptroller to pay the claims of persons or states establishing ownership of property in the possession of the comptroller under this chapter or under any other unclaimed property or escheat statute. 


(b)  Each fiscal year after deducting funds sufficient to pay anticipated expenses and claims of the unclaimed money fund, the comptroller shall transfer: 



(1)  25 percent of the balance of the money in the unclaimed money fund to the credit of the housing trust fund auxiliary account; and


(2)  the remainder to the credit of the general revenue fund. 


SECTION 3.  This Act takes effect September 1, 1999. 


SECTION 4.  The importance of this legislation and the crowded condition of the calendars in both houses create an emergency and an imperative public necessity that the constitutional rule requiring bills to be read on three several days in each house be suspended, and this rule is hereby suspended. 

