S.B. No. 478

AN ACT

relating to filing of financing statements and certain other filings with the secretary of state.


BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:


SECTION 1.  Section 9.402, Business & Commerce Code, is amended by adding Subsection (i) to read as follows:


(i)  This code does not require that a financing statement or other filing made under this subchapter be created or transmitted to the secretary of state on paper.  A financing statement or other filing made in accordance with rules adopted under this subchapter is not ineffective or insufficient because the financing statement or other filing is generated or transmitted electronically.

SECTION 2.  Subsection (i), Section 9.402, Business & Commerce Code, as added by this Act, is intended to clarify law existing before the effective date of this Act, and the authority expressed in that section is within the authority previously granted to the secretary of state under Section 9.411, Business & Commerce Code.  This Act applies to the filing of a financing statement or other filing made before, on, or after the effective date of this Act.


SECTION 3.  The importance of this legislation and the crowded condition of the calendars in both houses create an emergency and an imperative public necessity that the constitutional rule requiring bills to be read on three several days in each house be suspended, and this rule is hereby suspended, and that this Act take effect and be in force from and after its passage, and it is so enacted.

_______________________________     _______________________________

    President of the Senate              Speaker of the House


I hereby certify that S.B. No. 478 passed the Senate on March 11, 1999, by the following vote:  Yeas 31, Nays 0.

                                    _______________________________

                                        Secretary of the Senate


I hereby certify that S.B. No. 478 passed the House on May 8, 1999, by the following vote:  Yeas 143, Nays 0, two present not voting.

                                    _______________________________

                                        Chief Clerk of the House

Approved:

_______________________________

            Date

_______________________________

          Governor

