S.R. No. 226

SENATE RESOLUTION NO. 226

WHEREAS, The Senate of the State of Texas takes pride in

recognizing the Texas Municipal Retirement System, which is

celebrating its 50th year of superb service to the citizens of

Texas; and


WHEREAS, Beginning its operation in 1948, the Texas

Municipal Retirement System has grown, becoming one of the largest

public pension funds in the nation; and


WHEREAS, Much credit is due to the system's legal counsel,

Gaynor Kendall, who rewrote the original statute to make it a

workable governing law; he is still the legal counsel and has

helped greatly in shaping the structure of this impressive agency;

and


WHEREAS, The cities of Bryson, Denison, Grand Saline,

Greenville, Lampasas, Mart, Somerville, Texarkana, and Weimar

became the first official member municipalities of the Texas

Municipal Retirement System in June, 1948; and


WHEREAS, Fifty years ago, the Texas Municipal Retirement

System started its operation in Austin with less than 2,000 members

and serving only 17 cities; at the present time, more than 90,000

members, over 700 participating cities, and 16,000 retirees are

part of the Texas Municipal Retirement System; and


WHEREAS, Providing retirement security to thousands of

municipal employees and their families, the Texas Municipal

Retirement System is a tribute to the city officials who observed

the needs of their employees and wanted to provide them with a

statewide pension system; and


WHEREAS, The Texas Municipal Retirement System has increased

its assets throughout its 50 years of operation and has accomplished

this  without establishing a large bureaucracy; beginning with only

two staff persons, the staff currently is just over 40 employees;

and


WHEREAS, The Board of Trustees of this venerable institution

consists of:  Victoria La Follett, Chair; Charles Windwehen, Vice

Chair; Rick Menchaca; Kathleen Buehner; Isaac Valencia;

Stephen McCullough; and Gary W. Anderson, Executive Director; and


WHEREAS, A system of over 700 individual plans, the Texas

Municipal Retirement System depends on the city officials who work

with employees and the Texas Municipal Retirement System at the

local level; the vital link in administering the large retirement

system is the communication with these municipal employees; the

agency offers regular training for member cities and provides

information materials needed to administer the plan at the local

level; now, therefore, be it


RESOLVED, That the Senate of the State of Texas,

76th Legislature, hereby congratulate the Texas Municipal Retirement

System on its 50th anniversary and commend the excellent

contributions of the men and women who have worked with the system;

and, be it further


RESOLVED, That a copy of this Resolution be prepared as an

expression of the highest regard and esteem of the Texas Senate.
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