By Hochberg

H.B. No. 3526

A BILL TO BE ENTITLED

AN ACT

relating to the truth‑in‑taxation and budget adoption publication requirements for school districts with a July 1 ‑ June 30 fiscal year.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:

SECTION 1. Section 1. Section 44.004, Education Code, is amended by adding subsection (h) and subsection (i) to read as follows:

(h)  In the event the chief appraiser for the county which includes a school district with a fiscal year beginning July 1 is unable to provide by July 7th a certified taxable value under Section 26.01, Tax Code, the district may substitute the chief appraiser's certified estimate of the taxable value, under section 26.01, Tax Code, in place of the certified taxable value in all calculations for the notice required by this section.
(i)  A district using a certified estimate under (h) of this section may adopt the budget at the public meeting designated in the notice required under this section, but may not set a tax rate until the chief appraiser has certified a taxable value, under Section 26.01, Tax Code.  The district must publish a corrected notice and hold a second public meeting only if the tax rate to be adopted by the district exceeds either the tax rate proposed in the original notice or the district's rollback rate computed using the chief appraiser's certified taxable values.
SECTION 2. Section 26.01, Tax Code, is amended as follows:

(d)  By June 7 [15], the chief appraiser shall prepare and certify to the assessor for each school district participating in the appraisal district an estimate of the taxable value of school district property.  The chief appraiser shall assist each school district in determining values of school district property for the school district's budgetary purposes.

SECTION 3. EFFECTIVE DATE.  This Act takes effect immediately if it receives a vote of two‑thirds of all the members elected to each house, as provided by Section 39, Article III, Texas Constitution.  If this Act does not receive the vote necessary for immediate effect, this Act takes effect September 1, 2001.

