
By EllisS.B. No. 1038

A BILL TO BE ENTITLED

AN ACT

relating to authorizing the comptroller to waive penalties and interest relating to the delivery of certain delinquent unclaimed property.


BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:


SECTION 1. Section 74.707, Property Code, is amended by adding Subsection (c) to read as follows:


(c)  The comptroller may waive penalty and interest imposed on delinquent property if the holder delivering the property was required to deliver the property:


(1)  on or before November 1, 1997, under Section 74.301(a); or


(2)  on a specified date after November 1, 1997, but before June 1, 1998, under Section 74.301(c).

SECTION 2. (a)  This Act takes effect September 1, 2001.


(b)  The change in law made by this Act applies only to unclaimed property delivered to the comptroller under Subchapter D, Chapter 74, Property Code, on or after the effective date of this Act.  Unclaimed property delivered to the comptroller before the effective date of this Act is governed by the law in effect at the time the property was delivered, and the former law is continued in effect for that purpose.

