LEGISLATIVE BUDGET BOARD
Austin, Texas

FISCAL NOTE, 78TH LEGISLATIVE REGULAR SESSION

April 1, 2003

TO: Honorable Frank Corte, Chair, House Committee on Defense Affairs and State-Federdl
Relations

FROM : John Kedl, Director, Legidative Budget Board

IN RE: HB1749 by Hupp (Relating to the security provided for revenue bonds issued by the
Veterans Land Board.), As Introduced

No significant fiscal implication to the State is anticipated.

HB 1749 will allow the Veterans' Land Board, of the General Land Office, to use certain receiptsin
excess of what is required to service the debt on the bonds issued to support the various VLB
programs. This bill will allow the Veterans Homes Program to tap into the same source of funding
that currently funds the Veterans Land, Housing Assistance, and Housing Assistance || Programs.
None of the VLB programs are funded by a State General Revenue Appropriation, they are funded by
the issuance of bonds which are repayed by the veterans who participate in the various programs.

L ocal Government Impact

No fiscal implication to units of local government is anticipated.

Sour ce Agencies: 305 General Land Office and Veterans Land Board, 352 Bond Review Board
L BB Staff: JK, WK, MS
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