Amend CSHB 3928 by adding the following appropriately
numbered SECTION to the bill and renumbering subsequent SECTIONS of
the bill accordingly:

SECTION __ . Subchapter B, Chapter 171, Tax Code, 1is
amended by adding Section 171.089 to read as follows:

Sec. 171.089. EXEMPTION: BENEFITS CONSORTIUMS FOR CERTAIN

PRIVATE EDUCATIONAL INSTITUTIONS. A benefits consortium formed

under Chapter 2000, Education Code, is exempted from the franchise

tax.




