Amend CSHB 272 (house committee printing) as follows:
(1) On page 2, line 14, between "Sections" and "2210.010",

insert "2210.0081,".

(2) On page 2, between lines 15 and 16, insert:
Sec. 2210.0081. CERTAIN ACTIONS BROUGHT AGAINST
ASSOCIATION BY COMMISSIONER. In an action brought by the

commissioner against the association under Chapter 441:

(1) the association's inability to satisfy

obligations under Subchapter M related to the issuance of public

securities under this chapter constitutes a condition that makes

the association's continuation in business hazardous to the public

or to the association's policy holders for the purposes of Section

441.052;

(2) the time for the association to comply with the

requirements of supervision or for the conservator to complete the

conservator's duties, as applicable, is limited to three years from

the date the commissioner commences the action against the

association; and

(3) wunless the commissioner takes further action

against the association under Chapter 441, as a condition of

release from supervision, the association must demonstrate to the

satisfaction of the commissioner that the association is able to

satisfy obligations under Subchapter M related to the issuance of

public securities under this chapter.




