Amend CSHB 272 (senate committee printing), in SECTION 50 of
the bill, in added Section 2210.6136, Insurance Code (page 19,
lines 4-13), as follows:

(1) Strike added Subsection (a) and substitute:

(a) In lieu of issuing distinct Class 1, Class 2, or Class 3

public securities, on request of the association and approval by

the commissioner, the board may issue public securities payable

from all of the sources described in Sections 2210.612, 2210.613,

and 2210.6135 with:

(1) the first source of payment being as described in

Section 2210.612, to the extent public securities described by that

section are marketable;

(2) the second source of payment being as described in

Section 2210.613, in an amount not to exceed the amount of Class 2

public securities that could be issued under Section 2210.073 in

the calendar vyear in which securities are issued under this

section;

(3) the third source of payment being as described in

Section 2210.6135, in an amount not to exceed the amount of Class 3

public securities that could be issued under Section 2210.074 in

the calendar vyear in which securities are issued under this

section; and

(4) the fourth source of payment, if necessary, being

a distribution among member assessment and premium surcharges

described in Sections 2210.613 and 2210.6135 that complies with the

commissioner's order issued under Subsection (b).

(b) The commissioner by order shall specify the

distribution of the fourth source of payment under Subsection

(a) (4) based on the amount of public securities issued under this

section, the total amount of outstanding public securities issued

under this chapter, the sources of payment for the outstanding

public securities, and any other factors the commissioner

determines to be relevant.

(2) Reletter subsections of the section accordingly.



