Amend HB 1541 (senate committee report) by adding the
following appropriately numbered SECTIONS to the bill and
renumbering subsequent SECTIONS accordingly:

SECTION . . Section 10, Article 4413(37), Revised
Statutes, 1is amended by amending Subsection (b) and adding
Subsection (e) to read as follows:

(b) An insurer shall pay to the authority a fee equal to $2
[2+] multiplied by the total number of motor vehicle years of
insurance for insurance policies delivered, issued for delivery, or
renewed by the insurer. The fee shall be paid not later than:

(1) March 1 of each vyear for a policy issued,
delivered, or renewed from July 1 through December 31 of the
previous calendar year; and

(2) August 1 of each vyear for a policy issued,
delivered, or renewed from January 1 through June 30 of that year.

(e) Fifty percent of each fee collected under Subsection (b)

may be appropriated only to the authority for the purposes of this

article.

SECTION __ . The changes in law made by Section 10, Article
4413(37), Revised Statutes, as amended by this Act, apply only to an
insurance policy issued, delivered, or renewed on or after the
effective date of this Act. An insurance policy issued, delivered,
or renewed before the effective date of this Act is governed by the
law in effect on the date the insurance policy was issued,
delivered, or renewed, and the former law is continued in effect for

that purpose.
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