
Amend CSHB 1512 (senate committee printing) as follows:

(1)AAStrike SECTION 2 of the bill, amending Section

2306.7581(b), Government Code (page 1, lines 30-40).

(2)AAAdd the following appropriately numbered SECTIONS to

the bill and renumber the SECTIONS of the bill accordingly:

SECTIONA___.AASection 2306.758, Government Code, is amended

by amending Subsection (b) and adding Subsection (d) to read as

follows:

(b)AAThe department may also make loans under this subchapter

from:

(1)AAavailable funds in the housing trust fund

established under Section 2306.201; and

(2)AAfederal block grants that may be used for the

purposes of this subchapter [; and

[(3)AAthe owner builder revolving loan fund established

under Section 2306.7581].

(d)AAAll money received by the department as part of the

owner-builder loan program under this subchapter, including any

amount received by the department for payment of the principal of or

interest on a loan made under this subchapter, shall be deposited in

the housing trust fund established under Section 2306.201 to be

used to carry out the purposes of this subchapter. If the money to

be received by the department for a state fiscal year for payment of

the principal of or interest on a loan made under this subchapter is

less than $3 million for a state fiscal year, the department shall

use any available source of money in the housing trust fund to

ensure that not less than $3 million is used for the owner-builder

loan program each state fiscal year.

SECTIONA___.AASection 2306.7581, Government Code, is

repealed.
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