
By:AAMeyer, Button (Senate SponsorA-AHancock) H.B.ANo.A2964
(In the Senate - Received from the House AprilA20,A2017;

AprilA24,A2017, read first time and referred to Committee on
Business & Commerce; MayA10,A2017, reported favorably by the
following vote: YeasA9, NaysA0; MayA10,A2017, sent to printer.)

COMMITTEE VOTE

AAAAAAAAAAAAAAAAAAA Yea Nay AbsentA PNV
HancockAAAAAAAAAAAA AXA AAA AAAAAAA AAA
CreightonAAAAAAAAAA AXA AAA AAAAAAA AAA
CampbellAAAAAAAAAAA AXA AAA AAAAAAA AAA
EstesAAAAAAAAAAAAAA AXA AAA AAAAAAA AAA
NicholsAAAAAAAAAAAA AXA AAA AAAAAAA AAA
SchwertnerAAAAAAAAA AXA AAA AAAAAAA AAA
TaylorAofAGalvestonAAA AXA AAA AAAAAAA AAA
WhitmireAAAAAAAAAAA AXA AAA AAAAAAA AAA
ZaffiriniAAAAAAAAAA AXA AAA AAAAAAA AAA

A BILL TO BE ENTITLED
AN ACT

relating to abandonment of shares of a mutual fund.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:
SECTIONA1.AASubchapter B, Chapter 72, Property Code, is

amended by adding Section 72.1011 to read as follows:
Sec.A72.1011.AASHARES OF MUTUAL FUND. The three-year period

established by Section 72.101 with respect to the abandonment of
shares in a mutual fund begins on the later of the date of:

(1)AAthe last investment in the mutual fund made by or
on behalf of the owner; or

(2)AAthe last payment to the owner or reinvestment by or
on behalf of the owner of a dividend from the mutual fund.

SECTIONA2.AAThis Act takes effect immediately if it receives
a vote of two-thirds of all the members elected to each house, as
provided by Section 39, Article III, Texas Constitution. If this
Act does not receive the vote necessary for immediate effect, this
Act takes effect September 1, 2017.

* * * * *
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http://www.statutes.legis.state.tx.us/GetStatute.aspx?Code=PR&Value=72&Date=5/10/2017
http://www.statutes.legis.state.tx.us/GetStatute.aspx?Code=PR&Value=72.101&Date=5/10/2017
http://www.statutes.legis.state.tx.us/GetStatute.aspx?Code=CN&Value=3.39&Date=5/10/2017

