
By:AASmithee H.B.ANo.A1901

A BILL TO BE ENTITLED

AN ACT

relating to the filing of an annual audit report by a title

insurance company, title insurance agent, or direct operation.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:

SECTIONA1.AASection 2651.151(b), Insurance Code, is amended

to read as follows:

(b)AANot later than the 90th day after the date of the end of

the agent’s or direct operation ’s fiscal year, the agent or direct

operation shall file with [send by certified mail, postage prepaid,

to] the department one copy of the audit report with a transmittal

letter. The agent shall also send a copy of the audit report and

transmittal letter to each title insurance company that the agent

represents.

SECTIONA2.AASection 2651.152(b), Insurance Code, is amended

to read as follows:

(b)AANot later than the 90th day after the date of the end of

the title insurance company’s fiscal year, the company shall file

with [send by certified mail, postage prepaid, to] the department

one copy of the audit report.

SECTIONA3.AAThis Act takes effect September 1, 2023.
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https://statutes.capitol.texas.gov/GetStatute.aspx?Code=IN&Value=2651.151&Date=4/14/2023
https://statutes.capitol.texas.gov/GetStatute.aspx?Code=IN&Value=2651.152&Date=4/14/2023

